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Alternative Financial Systems and Intermediation 
IBUS 3000 (4 credits) 

 
Switzerland: Banking, Finance, and Social Responsibility 

 
This syllabus is representative of a typical semester. Because courses develop and change over time to take 

advantage of unique learning opportunities, actual course content varies from semester to semester. 

 
 
Course Description 
Banking institutions thrive on financial intermediation, the process through which banks take 
funds from a depositor at a low rate of interest and then lend them to a borrower at a higher 
rate of interest. However, recent successive crises in the international financial system have 
drawn attention to the important role that can be played by alternative systems of financial 
intermediation. Alternative financial intermediation systems are defined as non-market (stock 
or bond) and non-modern banking sources, including external financial channels that make it 
possible for an individual or a small enterprise to access credit that would not otherwise be 
available to them through modern banking systems. Alternative financial channels are proving 
to be equally important funding sources in both developing and developed countries. This 
seminar aims to explore alternative forms, and practices of financial intermediation (formal and 
informal), and their role in the empowerment of individuals and groups that are usually not 
serviced by modern banking channels and institutions. Modules include solidarity economies 
and intermediation, microfinance and social entrepreneurship, Islamic banking and financing, 
and the future of finance in an Internet driven information society. 
 
The seminar also covers the financial code of ethics and addresses sustainable financing, 
socially responsible investment (SRI) issues, ethical banking, and practical aspects of 
integrating environment, social justice, and corporate governance (ESG) issues into 
institutional investment. The seminar also includes organized visits to public, international, and 
financial Institutions (government, international organizations / NGOs, corporate sector, and 
museums). 
 
 
Learning Outcomes  
Upon completion of the course, students will be able to: 

• Explain the connection between alternative financial systems, financial intermediation 
and social responsibility. 

• Compare alternative financial systems and intermediation with conventional financial 
institutions; 

• Identify how the solidarity economy helps promote the ideals of social justice; 
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• Explain the role of microfinance, micro-credit, and social entrepreneurship in financial 
intermediation; 

• Explore the concept of Islamic banking and assess the activities of Islamic financial 
intermediaries in Europe; 

• Assess the drivers / super-forces and mega-trends of finance in the era of the 
information society, Internet governance, and virtual reality. 

 
Language of Instruction  
This course is taught in English, but students will be exposed to vocabulary related to course 
content as well as the nuances of economic change and development through in-country expert 
lectures and field visits in a wide range of venues and regional locales. 
 
Instructional Methods  
Learning involves both content and process. Learning is holistic and happens through various 
life experiences upon which students draw to generate new ways of knowing and being. 
Learning involves a community and is a lifelong endeavor. Learning is transformational. The 
suggested four step-cycle of a concrete experience, reflective observation, abstract 
conceptualization, and active experimentation embedded in the experiential learning model is 
not linear and might not always happen in that specific order, as any learning is highly context 
dependent. These stages of taking part in a shared experience; reflecting on that experience 
by describing and interpreting it; challenging their own assumptions and beliefs to generate 
new knowledge; and ultimately applying new knowledge, awareness, skills, and attitudes in a 
variety of situations and contexts are important for students to engage in to become 
empowered lifelong learners. 
 
Required Texts 
Allen, F., Qian, J., Carletti, E., & Valenzuela, P. (2012). Financial intermediation, markets, and 

alternative financial sectors. Retrieved from: 
http://fic.wharton.upenn.edu/fic/papers/12/12-05.pdf  

Baylis, J., Smith, S., & Owens, P. (2014). The Globalization of World Politics: an Introduction to 
International Relations. Oxford University Press, 15-31. 

Climate Bonds Initiative (2017). The Role of Exchanges in Accelerating the Growth of the 
Green Bond Market. 2. Retrieved from: 
https://www.climatebonds.net/files/files/March17_CBI_Briefing_Stock_Exchanges.pdf  

David Boyle, (2013) “More than Money: Platforms for exchange and reciprocity in public 
services“, Nesta. Retrieved from: 
https://www.nesta.org.uk/documents/2/more_than_money.pdf 

Hassan, M. K., Kayed, R. N., & Oseni, U. A. (2013). Introduction to Islamic Banking and 
Finance: Principles and Practice. Pearson Education Limited. 

Kurbalija, J. (2016). An Introduction to the Internet Governance. Geneva: Diplo Foundation, 
Geneva, (7th edition).  

 
Ledgerwood, J., Gibson, A. (2013). “The Evolving Financial Landscape” The New Microfinance 

Handbook. A Financial Market System Perspective. Joanna Ledgerwood (ed.), The 
World Bank: Washington, D.C., 15-48. Retrieved from: 

http://fic.wharton.upenn.edu/fic/papers/12/12-05.pdf
https://www.climatebonds.net/files/files/March17_CBI_Briefing_Stock_Exchanges.pdf
https://www.nesta.org.uk/documents/2/more_than_money.pdf
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https://openknowledge.worldbank.org/bitstream/handle/10986/12272/9780821389270.p
df?sequence=6&isAllowed=y 

Szilagyi, A., Churican, A., Verniquet, A. and Rochat, D. (2015). “Eco-Innovation, A Business 
Approach Towards Sustainable Processes, Products and Services”, The Environment 
and Industry, Proceedings, Book Volume X., 13. Retrieved from: 
http://dspace.incdecoind.ro/bitstream/123456789/327/1/2-ECO-INNOVATION-A-
BUSINESS-APPROACH-TOWARDS-SUSTAINABLE.pdf  

United Nations. (2013). Microfinance in Africa. Overview and Suggestions for Action by 
Stakeholders. United Nations: Geneva, 14-36. Retrieved from: 
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwie
u82565LyAhWGtqQKHaAtCYIQFjAAegQIAxAD&url=https%3A%2F%2Fwww.un.org%2
Fesa%2Fafrica%2Fmicrofinanceinafrica.pdf&usg=AOvVaw2-
e5HGq9Bs3E7L3zRNadSb  

US SIF Foundation. (2013). The Impact of Sustainable and Reasonable Investment. 
Retrieved from: http://www.ussif.org/files/Publications/USSIF_ImpactofSRI_FINAL.pdf, 
15-47 

World Economic Forum (2017). The Inclusive Growth and Development Report (Insight 
Report). Geneva, 1-46. Retrieved from: 
http://www3.weforum.org/docs/WEF_Forum_IncGrwth_2017.pdf 

 
Course Schedule 
 
*Please be aware that topics and excursions may vary to take advantage of any emerging events, to 
accommodate changes in our lecturers’ availability, and to respect any changes that would affect student safety. 
Students will be notified if this occurs 
 
Module 1: Globalization, Solidarity Economies, and Intermediation 
Solidarity economy is founded on the core values of cooperation, equity, and social justice. As 
defined by Ethan Miller, solidarity economy “embraces a plural and cultural view of the 
economy as a complex space of social relationship in which individuals, communities, and 
organizations generate livelihoods through many different means and with many different 
motivations and aspirations—not just the maximization of individual gain.” Besides neoliberal 
globalization, this module addresses the limits of neoliberalism, alternative financial sectors 
and case studies of solidarity economies such as complementary and alternative currencies. 
 
Session 1: Neoliberal Globalization and Global Governance 
This session focuses on the globalization debate in international political economy and 
discusses four main aspects of the world economy today: internationalization, technological 
revolution, liberalization and ‘de-territorialization’. The session addresses the financial aspects 
of the global economy such as the spread of global currencies, digital cash, global credit, and 
debit cards. 
 
Required Text: 
Baylis, J., Smith, S., & Owens, P. (2014). The Globalization of World Politics: an Introduction to 

International Relations. Oxford University Press, 15-31. 
 
Session 2: “Leman Monnaie and Alternative Financial Systems” 

https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwivzZzQ6ZLyAhUEhv0HHVPKA4kQFjAAegQIBxAD&url=https%3A%2F%2Fopenknowledge.worldbank.org%2Fbitstream%2Fhandle%2F10986%2F12272%2F9780821389270.pdf&usg=AOvVaw0BnC4cys-4N7giTJbNV2DT
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwivzZzQ6ZLyAhUEhv0HHVPKA4kQFjAAegQIBxAD&url=https%3A%2F%2Fopenknowledge.worldbank.org%2Fbitstream%2Fhandle%2F10986%2F12272%2F9780821389270.pdf&usg=AOvVaw0BnC4cys-4N7giTJbNV2DT
http://dspace.incdecoind.ro/bitstream/123456789/327/1/2-ECO-INNOVATION-A-BUSINESS-APPROACH-TOWARDS-SUSTAINABLE.pdf
http://dspace.incdecoind.ro/bitstream/123456789/327/1/2-ECO-INNOVATION-A-BUSINESS-APPROACH-TOWARDS-SUSTAINABLE.pdf
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwieu82565LyAhWGtqQKHaAtCYIQFjAAegQIAxAD&url=https%3A%2F%2Fwww.un.org%2Fesa%2Fafrica%2Fmicrofinanceinafrica.pdf&usg=AOvVaw2-e5HGq9Bs3E7L3zRNadSb
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwieu82565LyAhWGtqQKHaAtCYIQFjAAegQIAxAD&url=https%3A%2F%2Fwww.un.org%2Fesa%2Fafrica%2Fmicrofinanceinafrica.pdf&usg=AOvVaw2-e5HGq9Bs3E7L3zRNadSb
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwieu82565LyAhWGtqQKHaAtCYIQFjAAegQIAxAD&url=https%3A%2F%2Fwww.un.org%2Fesa%2Fafrica%2Fmicrofinanceinafrica.pdf&usg=AOvVaw2-e5HGq9Bs3E7L3zRNadSb
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwieu82565LyAhWGtqQKHaAtCYIQFjAAegQIAxAD&url=https%3A%2F%2Fwww.un.org%2Fesa%2Fafrica%2Fmicrofinanceinafrica.pdf&usg=AOvVaw2-e5HGq9Bs3E7L3zRNadSb
http://www.ussif.org/files/Publications/USSIF_ImpactofSRI_FINAL.pdf
http://www3.weforum.org/docs/WEF_Forum_IncGrwth_2017.pdf
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The session retraces the history of regional currencies and introduces the concept of 
alternative/ complementary currencies. This session discusses alternative/ complementary 
currencies such as leisure money, cryptocurrency (bitcoin), local exchange trading system 
(LETS), time bank, pledged money, and mutual credit clearing system. 
 
Required Text: 
David Boyle, (2011) “More than Money: Platforms for exchange and reciprocity in public 

services“, Nesta. Retrieved from: 
https://www.nesta.org.uk/documents/2/more_than_money.pdf 

 
Recommended Texts: 
Kennedy, M., Lietaer, B. A., & Rogers, J. (2012). People money: The promise of regional 

currencies. Triarchy Press Limited. Retrieved from: 
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwj
BkIjO9JLyAhWO66QKHfqmABEQFjAAegQIBBAD&url=https%3A%2F%2Fwww.kenned
y-bibliothek.info%2Fcx-
content%2Fuploads%2Fbibliothek%2FPeopleMoney.pdf&usg=AOvVaw1et_Sv56zlI02v
5qm4NmXw 

Greco, T. (2013). Taking moneyless exchange to scale: measuring and maintaining the health 
of a credit clearing system. International Journal of Community Currency Research, 17, 
19-25.  Retrieved from: 
https://ijccr.net/2013/04/30/taking-moneyless-exchange-to-scale/ 

 
Module 2: Sustainable Finance, Development and Environment 
Environment-related risks are increasingly featured in financial evaluation and businesses are 
becoming more cautious about the impacts of investment on natural capital and biodiversity 
loss. Changes in policy and technology have had material impacts on financial investments, as 
is the case with carbon risk management. Also, the changing regulatory environment is 
impacting banks’ capacity to provide long-term loans. This module addresses the intricate 
relationship between finance and the environment. In particular, it looks at the workings of 
divestment, stranded assets, and the changing regulatory environment in Europe. 
 
Session 1: Finance and Ethics: What is Sustainable Finance? 
The objective of this session is to give an introduction to the notion of what is often described 
as “ethical, sustainable, social, alternative, development, or solidarity” banking and financing. 
The lecture explores the principles of SRI, ESG issues, impact investing, charity, and 
philanthropy. 
 
Required Text: 
US SIF Foundation. (2013). The Impact of Sustainable and Reasonable Investment. 

Retrieved from: http://www.ussif.org/files/Publications/USSIF_ImpactofSRI_FINAL.pdf, 15-47. 
 
Module 3: Microfinance and Intermediation 
This module focuses on microfinance as an important channel of intermediation between the 
small businesses and households lacking access to banking services, and investors. The 

https://www.nesta.org.uk/documents/2/more_than_money.pdf
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjBkIjO9JLyAhWO66QKHfqmABEQFjAAegQIBBAD&url=https%3A%2F%2Fwww.kennedy-bibliothek.info%2Fcx-content%2Fuploads%2Fbibliothek%2FPeopleMoney.pdf&usg=AOvVaw1et_Sv56zlI02v5qm4NmXw
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjBkIjO9JLyAhWO66QKHfqmABEQFjAAegQIBBAD&url=https%3A%2F%2Fwww.kennedy-bibliothek.info%2Fcx-content%2Fuploads%2Fbibliothek%2FPeopleMoney.pdf&usg=AOvVaw1et_Sv56zlI02v5qm4NmXw
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjBkIjO9JLyAhWO66QKHfqmABEQFjAAegQIBBAD&url=https%3A%2F%2Fwww.kennedy-bibliothek.info%2Fcx-content%2Fuploads%2Fbibliothek%2FPeopleMoney.pdf&usg=AOvVaw1et_Sv56zlI02v5qm4NmXw
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjBkIjO9JLyAhWO66QKHfqmABEQFjAAegQIBBAD&url=https%3A%2F%2Fwww.kennedy-bibliothek.info%2Fcx-content%2Fuploads%2Fbibliothek%2FPeopleMoney.pdf&usg=AOvVaw1et_Sv56zlI02v5qm4NmXw
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjBkIjO9JLyAhWO66QKHfqmABEQFjAAegQIBBAD&url=https%3A%2F%2Fwww.kennedy-bibliothek.info%2Fcx-content%2Fuploads%2Fbibliothek%2FPeopleMoney.pdf&usg=AOvVaw1et_Sv56zlI02v5qm4NmXw
https://ijccr.net/2013/04/30/taking-moneyless-exchange-to-scale/
http://www.ussif.org/files/Publications/USSIF_ImpactofSRI_FINAL.pdf
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module addresses a series of case studies related to microfinance in Africa, Indochina, and 
Islamic microfinance as an alternative form of intermediation. 
 
Session 1: Microfinance, Banks and Loans 
This session provides an overview of the role of microfinance institutions and NGOs in the 
global south as well the impact of microcredit on regional development. 
 
Required Text: 
Ledgerwood, J., Gibson, A. (2013). “The Evolving Financial Landscape” The New Microfinance 

Handbook. A Financial Market System Perspective. Joanna Ledgerwood (ed.), The 
World Bank: Washington, D.C., 15-48. Retrieved from: 
https://openknowledge.worldbank.org/bitstream/handle/10986/12272/9780821389270.pdf?s
equence=6&isAllowed=y 

 
Session 2: Microfinance in Africa  
This session focuses on the empowering small businesses and households through financial 
inclusion in Africa by allowing the access to financial services, in particular for the poor, to 
obtain loans. 
 
Required Text:  
United Nations. (2013). Microfinance in Africa. Overview and Suggestions for Action by 

Stakeholders. United Nations: Geneva, 14-36. Retrieved from: 
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwieu8256
5LyAhWGtqQKHaAtCYIQFjAAegQIAxAD&url=https%3A%2F%2Fwww.un.org%2Fesa%2Fafrica%2
Fmicrofinanceinafrica.pdf&usg=AOvVaw2-e5HGq9Bs3E7L3zRNadSb 

 
Session 3: Microfinance in Vietnam and Switzerland: Connecting Eco-Innovation and 
Sustainable Finance 
This session examines technical cooperation between Switzerland and Vietnam in the field of 
agriculture. It explores innovative industrial solutions and a sustainable finance approach 
applied in the rice sector. 
 
Required Text: 
Szilagyi, A., Churican, A., Verniquet, A. and Rochat, D. (2015). “Eco-Innovation, A Business 

Approach Towards Sustainable Processes, Products and Services”, The Environment 
and Industry, Proceedings, Book Volume X., 13. Retrieved from: 
http://dspace.incdecoind.ro/bitstream/123456789/327/1/2-ECO-INNOVATION-A-BUSINESS-
APPROACH-TOWARDS-SUSTAINABLE.pdf 

  
Recommended Text: 
Demont, M., & Rutsaert, P. (2017). Restructuring the Vietnamese Rice Sector: Towards 

Increasing Sustainability. Sustainability, 9(2), 325. Retrieved from: 
http://www.mdpi.com/2071-1050/9/2/325/htm 

 
Module 4: Islamic Banking and Finance 

https://openknowledge.worldbank.org/bitstream/handle/10986/12272/9780821389270.pdf?sequence=6&isAllowed=y
https://openknowledge.worldbank.org/bitstream/handle/10986/12272/9780821389270.pdf?sequence=6&isAllowed=y
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwieu82565LyAhWGtqQKHaAtCYIQFjAAegQIAxAD&url=https%3A%2F%2Fwww.un.org%2Fesa%2Fafrica%2Fmicrofinanceinafrica.pdf&usg=AOvVaw2-e5HGq9Bs3E7L3zRNadSb
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwieu82565LyAhWGtqQKHaAtCYIQFjAAegQIAxAD&url=https%3A%2F%2Fwww.un.org%2Fesa%2Fafrica%2Fmicrofinanceinafrica.pdf&usg=AOvVaw2-e5HGq9Bs3E7L3zRNadSb
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwieu82565LyAhWGtqQKHaAtCYIQFjAAegQIAxAD&url=https%3A%2F%2Fwww.un.org%2Fesa%2Fafrica%2Fmicrofinanceinafrica.pdf&usg=AOvVaw2-e5HGq9Bs3E7L3zRNadSb
http://dspace.incdecoind.ro/bitstream/123456789/327/1/2-ECO-INNOVATION-A-BUSINESS-APPROACH-TOWARDS-SUSTAINABLE.pdf
http://dspace.incdecoind.ro/bitstream/123456789/327/1/2-ECO-INNOVATION-A-BUSINESS-APPROACH-TOWARDS-SUSTAINABLE.pdf
http://www.mdpi.com/2071-1050/9/2/325/htm
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This module provides an overview of the conceptual framework of Islamic banking. The focus 
is on the principles of the prohibition of interest or usury, liability and business risks, ethical and 
moral standards, and the concept of social responsibility in Islamic finance. The students learn 
on early day transactions in the era of the Prophet, as well as the modern-day experiments in 
Islamic finance.   
 
Session 1: Principles of Islamic Banking and Investment 
This session discusses Islamic law and financial transactions based on Sharia, and explains 
what is forbidden in Islamic commercial transactions. The module includes an exercise of 
calculating loans in Islamic banks. 
 
Required Text: 
Hassan, M. K., Kayed, R. N., & Oseni, U. A. (2013). Introduction to Islamic Banking and 

Finance: Principles and Practice. Pearson Education Limited, 40-75. 
 
Session 2: Islamic Asset and Fund Management: Islamic Bonds and Microfinance 
This session introduces core concepts of Islamic banking and finance. The students learn 
about corporate governance in Islamic financial institutions, asset and bonds, fund and risk 
management, and insurances. 
 
Required Text: 
Hassan, M. K., Kayed, R. N., & Oseni, U. A. (2013). Introduction to Islamic Banking and 

Finance: Principles and Practice. Pearson Education Limited, 2-39. 
 
 
Session 3: Islamic Microfinance 
This session examines how Islamic financial intermediaries provide a microcredit to the 
entrepreneurial poor. It investigates Islamic microfinance products and compares the 
conventional with Islamic microfinance institutions. The session gives an overview of the main 
Islamic microfinance institutions operating on the global scale. 
 
Required Text: 
Hassan, M. K., Kayed, R. N., & Oseni, U. A. (2013). Introduction to Islamic Banking and 

Finance: Principles and Practice. Pearson Education Limited, 326-365. 
 
Session 4: Calculation of Loans in Conventional and Islamic Financial Institutions 
In this session students will learn to calculate loans in Islamic financial institutions by using 
Excel and compare them to calculation of loans in conventional banks. This is a practical 
session which consist of series of exercises and will help them to perform in ISPF / Internship 
in Finance assignments. 
 
Required Text: 
Hassan, M. K., Kayed, R.N., Oseni, U.A. (2013). “Financial Instruments of Islamic Banking” 

Introduction to Islamic Banking and Finance. Edinburgh: Pearson Education, 76-98. 
 
Recommended Text: 
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Brown, R., Zima, P. (2011). “Amortization and Sinking Funds”, Mathematics of Finance. 
McGraw-Hill Education, 124-152. 

 
Module 5: Future of Banking, Finance, and Social Responsibility 
This module offers an overview of the role of finance in the era of the Internet driven 
information society. Internet governance and online financial services (e-banking, e-commerce, 
e-money, etc.) and in the very near future virtual reality. These concepts fundamentally change 
the way financial services are performed in a traditional, one-dimensional, off-line setting. By 
focusing on the future of banking and finance in a digital era, this module deals with alternative 
futures, new business trends and emerging opportunities. 
 
Session 1: Emerging Trends and Major Developments in Blochchain Technologies 
This session explains the mega-trends in Internet based blochcain technologies and 
cryptocurrencies as an alternative to fiat currencies. It discusses the role of actors such as 
governments, the business sector, civil society, international organizations, the technical 
community, and the ICANN. 
 
Required Text:   
Kurbalija, J. (2016). An Introduction to the Internet Governance. Geneva: Diplo Foundation, 

Geneva, (7th edition), 159-163. Retrieved from: 
http://www.diplomacy.edu/sites/default/files/AnIntroductiontoIG_7th edition.pdf 

 
Session 2: Internet Governance and the Future of E-Banking 
This session focuses on internet governance in the age of the information society. It discusses 
economic and financial issues such as mobile commerce, electronic funds transfer, online 
marketing, transaction processing, electronic data exchange and automated data collection 
systems. The session concludes on the future of finance in an Internet driven information 
society. 
 
Required reading: 
Kurbalija, J. (2016). An Introduction to the Internet Governance. Geneva: Diplo Foundation, 

Geneva, (7th edition), 117-139. Retrieved from: 
http://www.diplomacy.edu/sites/default/files/AnIntroductiontoIG_7th edition.pdf 

 
Assignments and Evaluation 

 
Assignment Descriptions and Grading Criteria  
 
Papers will be graded on style and structure, depth of analysis, and synthesis of secondary 
and primary sources.  
 
Final Exam / Test, Thematic Essay and Participation constitute the seminar requirements. In 
all exercises, students are asked to reflect analytically and to integrate lectures, readings, and 
briefings. 
 
Final Exam / Test (50%): 

http://www.diplomacy.edu/sites/default/files/AnIntroductiontoIG_7th%20edition.pdf
http://www.diplomacy.edu/sites/default/files/AnIntroductiontoIG_7th%20edition.pdf
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The final exam is a combined multiple-choice test (MCQ) with open questions on the 
alternative financial systems of intermediation. Each MCQ has four possible answers where 
only one answer is correct. When responding to open questions, the answer should be brief, 
concise and precise. The scope of final examination is to assess the factual knowledge 
students acquired during the seminar. This is an in-class closed-book and fact-based written 
exam. All topics discussed in class can be part of the final exam. 
 
Time: Students will have 90 min to complete the final exam / test. 
 
Thematic Essay (40%): 
The objective of the in-class thematic essay is to assess the analytical skills and knowledge 
students obtained during the seminar on core notions and concepts, actors, goals and effects 
of alternative financial systems and intermediation. This is an in-class closed-book written 
exam. The thematic essay includes an analytical assessment on an issue related to alternative 
financial systems and intermediation. The essay should express a social responsibility 
perspective on banking and finance. Possible topics: Neoliberal globalization, global 
governance and its critiques; Alternative financial sectors; Solidarity economies; Sustainable 
finance, development and environment; Microfinance and NGOs; Microcredit and 
development; Islamic banking; Information society, internet governance, and finance in the 
digital era. The thematic essay should respond to the following requirements: Introduction and 
context review showing student familiarity with the topic; Facts and real-world examples 
supporting student arguments are logical and well structured; Reference to ethics and social 
responsibility in the field of the topic is clearly stated; Conclusion summarizes the main points 
discussed including a broader assessment of the essay question. 
 
Time: Students will have 90 min to complete the thematic essay. 
 
Participation (10%):  
Attendance, punctuality, active involvement in discussions, and completion of reading 
assignments are mandatory. 
 
Assessment 
Final Exam / Test  50% 
Thematic Essay  40% 
Participation   10% 
 
Attendance and Participation  
Due to the nature of SIT Study Abroad programs, and the importance of student and instructor 
contributions in each and every class session, attendance at all classes and for all program 
excursions is required. Criteria for evaluation of student performance include attendance and 
participation in program activities. Students must fully participate in all program components 
and courses. Students may not voluntarily opt out of required program activities. Valid reasons 
for absence – such as illness – must be discussed with the academic director or other 
designated staff person. Absences impact academic performance, may impact grades, and 
could result in dismissal from the program.   
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Late Assignments  
SIT Study Abroad programs integrate traditional classroom lectures and discussion with field-
based experiences, site visits and debriefs. The curriculum is designed to build on itself and 
progress to the culmination (projects, ISP, case studies, internship, etc.). It is critical 
that students complete assignments in a timely manner to continue to benefit from the 
sequences in assignments, reflections and experiences throughout the program.    
Example:  Students may request a justified extension for one paper/assignment during the 
semester. Requests must be made in writing and at least 12 hours before the posted due date 
and time.  If reason for request is accepted, an extension of up to one week may be granted at 
that time. Any further requests for extensions will not be granted. Students who fail to submit 
the assignment within the extension period will receive an ‘F’ for the assignment.    
 
Grading Scale 
94-100%  A  
90-93% A-  
87-89% B+  
84-86% B  
80-83% B-  
77-79% C+  
74-76% C  
70-73% C-  
67-69% D+  
64-66% D  
below 64 F  
 
 
Program Expectations 

• Show up prepared. Be on time, have your readings completed and points in mind for 
discussion or clarification. Complying with these elements raises the level of class 
discussion for everyone.   

• Have assignments completed on schedule, printed, and done accordingly to the 
specified requirements. This will help ensure that your assignments are returned in a 
timely manner.   

• Ask questions in class. Engage the lecturer. These are often very busy professionals 
who are doing us an honor by coming to speak.  

• Comply with academic integrity policies (no plagiarism or cheating, nothing unethical).    
• Respect differences of opinion (classmates’, lecturers, local constituents engaged with 

on the visits). You are not expected to agree with everything you hear, but you are 
expected to listen across difference and consider other perspectives with respect.   

• Storing Your Work:  Keep several copies of your work as back up and keep one copy 
accessible to you through an online forum, such as an attachment in your email, the 
course learning management system, or cloud-based storage. This way your work will 
always be available to despite technical issues. Lost files, deleted drives, or computer 
crashes are not excuses for late, missing work.   
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• Personal Technology Use: Cell phones and other personal electronics can be used for 
taking notes and other class activities.  Off-task usage is not acceptable. You may be 
marked as absent for habitually using them for something other than classroom 
activities.   

• Course Communication:  Course documents and assignments will be posted on 
the learning management system, Canvas.  Although the course calendar provides a 
broad overview and the general sequence of work and assignments for the course, 
what we accomplish in class will vary, and revisions to the calendar will be posted at the 
course site. You will need to check the course site regularly. You are responsible for 
letting me know about any network-related problems that prevent you from accessing or 
submitting assignments.    

• Content Considerations: Some texts and activities you will encounter in this course 
delve into sensitive topics that may be emotionally and intellectually challenging. Our 
classroom is a space where we can engage with challenging ideas, question 
assumptions, and navigate difficult topics with respect and maturity. As possible, I will 
flag content and activities that are especially graphic or intense, so we are prepared to 
address them soberly and sensitively. If you are struggling to keep up with the work or 
participate in the course because of the nature of the content and activities, you should 
speak with me and/or seek help from counseling services. 

• Classroom recording policy: To ensure the free and open discussion of ideas, students 
may not record classroom lectures, discussion and/or activities without the advance 
written permission of the instructor, and any such recording properly approved in 
advance can be used solely for the student’s own private use. 

SIT Policies and Resources 
Please refer to the SIT Study Abroad Handbook and the Policies section of the SIT website for 
all academic and student affairs policies. Students are accountable for complying with all 
published policies. Of particular relevance to this course are the policies regarding: academic 
integrity, Family Educational Rights and Privacy Act (FERPA), research and ethics in field 
study and internships, late assignments, academic status, academic appeals, diversity and 
disability, sexual harassment and misconduct, and the student code of conduct. 
 
Please refer to the SIT Study Abroad Handbook and SIT website for information on important 
resources and services provided through our central administration in Vermont, such as 
Library resources and research support, Disability Services, Counseling Services, Title IX 
information, and Equity, Diversity, and Inclusion resources. 
 

https://studyabroad.sit.edu/Student-Handbook/
https://studyabroad.sit.edu/admitted-students/policies/
https://studyabroad.sit.edu/admitted-students/student-resources/
https://studyabroad.sit.edu/health-safety-and-well-being/disability-services/
https://studyabroad.sit.edu/health-safety-and-well-being/counseling-and-mental-health/
https://studyabroad.sit.edu/health-safety-and-well-being/sexual-safety-title-ix/
https://studyabroad.sit.edu/health-safety-and-well-being/sexual-safety-title-ix/
https://studyabroad.sit.edu/health-safety-and-well-being/social-identity/
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